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) Achieving a Better Life Experience for People With Disabilities (CalABLE)
The ABLE Act: Providing Greater Financial Security to Californians Living with a Disability

What is CalABLE?

Calfomia Achiang 3 Befier L Experience (CalABLE) |s 3 new Program Wikl e Stte Trezsurer's Ofcs St will alkow people Wit disabiities 1 establih 2 tx-aentaged
saings account at may be used far 3 broed range of gusled IMing epenses WOt f2ar of losing vital geemment sssistEance.

i Calbamila, some pevgie IMng Wi disabiifies and Selr Smilles nely on 3 1arkly of punilc benstt programs provided by e stste and Seral govemment to maks ends meet. They
Izl bt are not limRed 1o Supplemental Securly INCOme (S57), Medicakd, and ofer staka publk Denatlt ProgIas. THese FMGgRams provide erfically Important sences fo pecgle
wilth disablifles but oflen da ot aliow Indkiduzis i 5308 mone fhan a fotal of 52 000, or eam more fan $550 a Mot These restricfions are a major barrer fr people wih disblifles
and el tamilkes b s3 S long-ienm necds, leaving Tem vuinerabk 1o changes In haaln, IMng arrangements, unapected emergencles, of Skmply The epleske grows in e cost
of heaihcane.

How Much Can a Person Hawve in the Account?
A beneficlar can 53 up fo 5100000 In an Achileving a Befer Lk Experlence (ABLE) accourt whille silll malnizining eliglolify for pubilc bencti programs.

How Much Can a Person Contribute?

Comiriutions o e 3coount are cunrently lmked o 514,000 per year, and «n e made oy Me Indkidual account hokder, Tmily, and irends. The 2000unTs camings are aliowed 0
accumulate tax-frea, and e wilhdrawals, provided ey guallfy 35 disabliRy epenses, ane also tEn-ree. Contrinutions B0 an ASLE acoount must be made In cash instnuments from e
COMIADrs aRer-iax Income.

Who is Gualified to Open an Account?
Based on federal kv, an clkgiole Indkidual Is 2 person wha ks 1) entiled o benafs on e basls of dissblify or blindness under e Supplemental SocurRy INCame [SST) program or

uncear e Soctal Sacurky Disanlily, Retinement, and SUNMOrs PRogIaT, of, 2) AR NAKdE] who SubmRS cerieation Bt meets e crierta for 3 disabiliy certication. The eligik
Indhicust's disanlify must hawe oocurmed betone e 3ge 26 A eligile Indkidsl may only iave one account.

What Can the Funds be Used For?

Ay expenses MRde for The enatl of e eligibl: beneficlary and relzied 1 RisMer disablify, nclding: education, Rousing, fransportation, emplyment tralning and support, 2sskile
RECn0Iogy and PErsonal, SUDDom senices, nesin, preEntion and wellness, Tnancizl management and adMiniEirae senices. legal tees. UNSTal SDenEas . 3Nd OTIET SDENEET,
whilch are approved by Saderal reguistions.

How Will CalABLE be Administered®

The Iaw establishing e CIIAGLE program creales 3 7 member CIABLE A0t Board, chalred by e Stle Treasurer, and Includes Me Dinecior of Fiance, e Sisle Contraller, Fie
Director of Developmental Senices, and e chaliperson of fhe State Councll on Developmental Disablifies, e Director of RekehiiRation, and fe Chalr of e Stk Independent
Liing Council

When Will CalABLE be Open for Business?

The goal ks io open for Dusiness e summer of 2017. The Bcard held Rs first meeting August 15, 2016 Before CIlABLE opans for Dusiness, e Board Is required o estadlish Rs
program regulstions, lssus 3 Request for Proposs] for 3 program corsulant, program adminlsirator and 3sse manager, and en contract Wil a fnanclal senices provider.

| Need to Deposit Funds ASAP — How Can | Open an Account Sconer?

The federal ABLE At penmis benefictaries b onen an acoount In anoier State"s program i elr stee does not iave 3 program avaliable. Lntll CalAELE Is open for business, we
encourage eliginie Indkiduals 1o explore apening acoounts In ONlo or Tenesses's axlsting programs.

Onlo STABLE Program
Tennessea ARLE Program:

History of the ABLE Act

The federal ABLE At was skgned Into law by President Obama on Decemiber 19, 2014, The law requlned each stsie i decide wheher 1o ofier a qualiied ABLE program io Bs
reskdents. During e 2015-2016 Laglststhe Seesion, Senator Fran Paviey of Agaura Hills and Assemibhmeier Jaoqul Invin of Thousand Oaks co-auihored and passed o bils,
Senato Bl (55 324 and Assemily Bll (AE) 449, which estaniishad e Calimia ABLE Act I Ootaber 2015, Govemar Brown signed e Calfomia ABLE A2 Mo . An
approsriation fo begin Implementaiion of fhe ABLE Act was Included In he Gowemar's 21617 Budget.

How Can | Get Involved?

The Trezsuner koks forward o working win all stakendlders 1o make sure e program mests he neads of e disabled communiy and elr tamilles. Imeresied paries «<an skgn up o
receke CAMELE Infonmation and may also connect Wiln us an Facahook.

Fiar mane Infonmition, contact Chrksting E1RR, Executie Dinssior.

Homs | Comments | Disclosurs Notlcs | Privacy Motlcs | Accassibiitty Statement | Unclsimed Propsrty | Sie Map | Download Adobs Resder

Copyright @ 201¢ State of California




